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Abstract: Financial leverage is one of the crucial corporate policies that indicate the proportion of debts
to total firm assets. This paper investigates the effect of financial leverage on firm value in the Vietnam’s
food and beverage industry. The study employs data of food and beverage public companies listed on the
Vietnamese Stock Exchanges in the period 2014 — 2020. Numerous analysis methods are used including
pool OLS, fixed effect and random effect models. The results of this paper reveal that financial leverage
has a positive effect on corporate value in food and beverage industry in Vietnam. Firm size exerts a
positive effect on firm value. The findings show that asset tangibility and firm profitability have
significant and positive relationship with firm value. The research results are useful for planning financial
leverage policies.
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Tém tat: Don by tai chinh dugc danh gia 1 mot trong nhimg chinh sach cong ty quan trong thé hién ty
trong sir dung ng trén tong tai san ctia doanh nghiép. Cong trinh nghién ctru nay khao sat anh huong cia
don bay tai chinh dén gié tri doanh nghiép trong nganh thuc phim va d6 udng ¢ Viét Nam. Bai bao phan
tich dit liéu cta cac doanh nghiép trong linh virc thuc pham, d6 udng trén cac san chimg khoan Viét Nam
trong giai doan 2014-2020. Phuong phéap hdi quy, mo hinh hi¢u tmg c¢b dinh hodc hiéu mg ngau nhién
da duoc trién khai dé phan tich sb liéu. Két qua bai bao cho thy ring don bay tai chinh c6 mdi quan hé
cung chidu voi gia tri cong ty trong nganh cong nghiép nay. Tinh hitu hinh cia tai san, quy mé cong ty
va loi nhuan hoat dong déu biéu thi mdi quan hé cing chiéu véi gia tri doanh nghiép. Nhimg két qua trén
tir bai nghién ctru mang lai hiru ich cho cac doanh nghi¢p trong viéc hoach dinh chinh sach don bay tai
chinh.
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